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'rf 23 R.'l, 1997 

tE tr 'Em nmni: 12.59 afhm mWt 2004 Eft fWt 

TEE.R. 4-(l . 7P./97.—HTET WRvN. 12.59 WfflyM TTTEiTft 7ETE7, 2004 Eft ftEft 3#rgPEE EElft 11 

REi^Eft^B BftrgEBr'ft (1^ n 'f¥^3if»43i^’'^'o^Tt)3r«3Rao Wrff eet etttt berth ertTJ irft Eft rt£ htehet arftRj^n 
H4 (2)— E/RT, RH. /97 1 snfo, 1997 faPlRSv Tllff % 3T*frlEft Rfiyfr I 

A, T t r\ ft ft- 

pm Eft Ieto 

2. (i) 7^BTETt ER(ftE -falrf TfBrf 400001 % HT*RH 7t EHTRTI gREIE HfEE 'fttftm Ht BlftRE wf ERE 
ETTBfaH ft" ^ET ETftf % ifcoRE^E Rift BTfER ftRtft $E EE 2 5 ^E, 1997 ^ ^f%R Eil4qfa % T^tETErftftt I ER#9 frsrf ^‘Elt RE 
SEPTETTE rftRTfET RE 25 ejr, 1997 ETtRT'3ET%B7ETE, f^TTft 4t RRR fREitRif R'R RRrR? RE RRERTR1R%RRR1^Rft RTR^RRiEfaff 
3^7 RifRE ETlfto ETt EERt ^ rft ETET ErfERTEt % EfftitUR ft" ft7TT ETERI TTf^ET R^7 RTR7RR1"EP-rft I 

(ii) RRtftR Rr 4 ®fET RE RE gci IftftETTfHETTE rftRT ffti RfR RE RfRE TE-rff Et Ift'fft Eft RRTfRT HE fft'ii Hirf EriER RE7E Pt)+fl RT 
RRt Eh 4^4| Eft RT Eft g4fi: RT 3T7IE: Erft^TET RT BE-ftt^TH ETE ETETHT rf I 

(iii) RfaET ^TfftRTH % HTTE°1 EfE aftftlET 3TWRT Eft RTRTRRRTT H# Et RfdfEEE stfftRR Eft RRTTftR HTElflH ftutft ■% gRT 
RRf*TE 3TfRETET3lf Rlt 4fldi fERT ’'ETERI -E^ftT ER RRE7 Eftelt R^ <lfVt R7 =4l^ *4N EE gRETE EEf EtRT I 

■ppfE gr?R 

3. 12.59 RRo/IA THEilO TetRT, 2004 RRgER R7 3T«rfE 100.00 E. rIew RT E[Kt fETRT EI^'H I 
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amPf 
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6. ^IHT Fftfa? % '«fiPNira ^Flft TTEftTST ft % HlftHM qi?*r RT 12. 59 yfflVIfl Hftririf ^ HR m fft#Tf ftfft 

''IF 18 ftfR ftft 28 3T*f-qrf^5 ^T#TTI 

irnft- ^KEpfr VI <ii<l<a 

7. etrkIF srarwraj-sEtmft is^p, 2004 Hpg^r m Erefrq ftari 3 ftr% tw fttqr w\ wifmft" 4ft wqzft, tjpst 
ft brtft) aTFEPfl ftr TPFT 1? I 
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rif ft*ft mi 12.59 nRlWfl RWlfl' refar, 2004 % % jftqaqiti t u l 

iWl WH^^^3F«rf^25 ^rp, 1997 ftt 1,00,00,000 Fhft (ftfftt HfFd) % TefarTlftr rifft % ftfftfT ^ W 7 
fct qiT RFF | W1l'fl ( 3171 1 1 8 1997 ft fttft ftr stilftshlri ft ^HIIRR (ft ft ft 511*1 “fit TfTftct 7T5FT) ('1*71 j,RK iflFTT : 


5HRT MT5T ^ 1,00,00,000X12.59X7 
360X100 


=24,480.56 WI 

*’24,481 'FTQ; ( fftRTR ?*?ft ft" '^ftftw) 

Fef'frrriTnxfiiT =1,00,24,481 Tftr 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 23rd June, 1997 

Sale of Government of India 12.59 per cent Government Stock 2004 on tap 

No. F. 4(l)-W&M/97:— Government of India hereby notifies sale of 12.59 per cent Government Stock, 2004. The 
sale will be subject to the terms and conditions spelt out in this notification (called 'Specific Notification 1 ) as also the terms 
and conditions specified in the General Notification No. 4(2)-W&M/97 dated 1st April, 1997 issued by Government of India. 

Method of issue 

2. (i) the Stock will be sold through the reserve Bank of India, Fort, Mumbai-400001. Application form duly filled in 
together with payment therefor should be submitted to live aforesaid office during banking hours. The sale will be on tap during 
banking hours from June 25, 1997. Reserve Bank of India reserves the right to close the sale at any time on or after June 25, 
1997, if it deems it appropriate and necessary to do so having regard to the borrowing requirement of the Government of India 
and subscription already received on the said date. 

(ii) Reserve Bank of India will have the discretion to accept or reject any or all applications either wholly or partially if 
it deems it appropriate to do so, without assigning any reason at the time of closure of sale. 

(iii) If partial allotment is required to be made due to oversubscription, the excess subscription will be refunded by the 
Reserve Bank of India to the respective subscribers as soon as possible and no interest will be paid on the amount so refunded. 

Issue price 

3. 12,59 per cent Government Stock, 2004 will be issued at par i, e. at Rs. 100.00 per cent. 
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Payment for the Stock 

4 Payment for the Slock along with application shall be made by the applicant in cash or by cheque drawn on Reserve 
Bank of India, Mumbai or by Banker's pay order. The payment will include accrued interest on the nominal value of Stock 
applied for, from the date of commencement of tenure of the Stock. (Illustration in Annexure) 

Tenure 

5. The Stock will be of seven year tenure which will be reckoned from June 18, 1997. 

Interest 

6. Interest at the rate of 12.59 per cent per annum will accmc on the nominal value of the Stock from the date of 
commencement of tenure of the Stock and will be payable half-yearly on December 18, and June 18. 

Date of Repayment 

7. The Stock will be repaid at par on June 18, 2004 at the Public Debt Office of tire Reserve Bank of India at which 
they are registered, at the time of repayment. 

By Order of the President of India, 
J.S.MATHUR, Add. Secy. (Budget) 

ANNEXURE 

Illustration for the payment for 12.59 per cent Government Stock, 2004 sold on tap 

On the opening day of the sale i.e. on June 25, 1997, the amount payable on the Stock worth Rs. 1,00,00,000 (face 
value) will be the face value plus the accrued interest for 7 days (i.e., from June 18,1997, the date of commencement of tenure 
of the Stock to the date of purchase) as shown below: 


Accrued Interest 


1,00,00,000X12,59X7 

360X100 


= Rs. 24,480.56 

= Rs. 24,481 (rounded off to the nearest nipee) 
Amount payable on the Slock = Rs. 1,00,24,481. 
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